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NORTH AMERICAN TUNGSTEN ANNOUNCES EXTENDED LOAN FACILITIES

North American Tungsten Corporation Ltd. (the “Company”) is pleased to announce:

The Company has extended its CAD$12,000,000 working capital loan facility (the “Loan”) with
HSBC Bank Canada (the “Bank”) until December 31, 2013.

A US$12,000,000 Letter of Credit (“L/C”) backing the Loan is sponsored by two directors of the
Company (the “Sponsors”) and has been extended for the same period. The Sponsors and the
Bank have similarly extended a “Put” Agreement that allows the Bank to exchange the
outstanding balance under the Loan with the Sponsors for up to the US$12,000,000 L/C.

In exchange for extending the Put Agreement and the L/C, the Company has agreed to
compensate the two Sponsors in the following manner;

a. pay the Sponsors (in US dollars) on the last day of each calendar quarter, an
aggregate amount equal to 1.25% of the maximum outstanding principal amount of
the L/C during the immediately preceding calendar quarter (or portion thereof),
which payments will begin September 30, 2013;

b. pay to the Sponsors, an aggregate amount equal to US$2,000,000 (which amount
includes the USS$1,500,000 originally payable by June 30, 2013 under the original
sponsor agreement) on the earlier of (i) the date the Loan is paid in full; (ii) the date
the Loan is put to the Sponsors pursuant to the Put Agreement; or (iii) the date the
L/C is drawn upon for payment of the Loan;

c. the Company has agreed to extend the General Security Agreement which grants
security over the Company’s assets including the MacTung project to the Sponsors.
This is subordinated to the security under a Reclamation Security Agreement (see
News Release of October 7, 2010);

d. upon certain events of default the payments due to Sponsors on the last day of each
quarter increase to an aggregate amount equal to 3.0% of the maximum outstanding
principal amount of the L/C during the immediately preceding calendar quarter (or
portion thereof); and the payment to the Sponsors will increase to US$2,500,000
from US$2,000,000;



e. reimburse the Sponsors’ expenses in respect of this transaction; and

f. subject to the approval by the TSX Venture Exchange, the Company will issue
5,000,000 share purchase warrants each of which is exercisable at $0.20 into one
common share of the Company. The share purchase warrants will expire two years
after issuance.

ABOUT NORTH AMERICAN TUNGSTEN CORPORATION LTD.

The Company is a publicly listed Tier 1 Junior Resource Company engaged primarily in the operation,
development, and acquisition of tungsten and other related mineral properties in Canada. The
Company’s 100% owned CanTung mine and MacTung development project make it one of the few
tungsten producers with a strategic asset in the western world. MacTung is one of the world’s largest
known undeveloped high grade tungsten-skarn deposits.

ON BEHALF OF THE BOARD OF DIRECTORS
“Kurt Heikkila”

Kurt Heikkila
Chairman & CEO

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term as defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this
release." Cautionary Note: The Company relies upon litigation protection for “forward-looking”
statements.
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